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FACT SHEET: Small Businesses, Entrepreneurship, and
Specialty Trades
As a candidate for College of Lake County Trustee, I advocate for programs
that promote and support the growth of small businesses, entrepreneurship,
and specialty trades in Lake County. In fear of corporations throughout Illinois
relocating and taking their jobs, sales tax revenue, and income tax with them,
corporate tax incentives have been awarded to create jobs and to lure
businesses from other states1. Incentives offered to corporations in Lake
County have included2:
•
•
•
•
•
•
•

Property tax breaks
Financing for relocation costs
Financing to train new hires
Waived state income tax liability
Local sales tax reimbursement with no financial obligations if the corporation doesn’t generate sales revenue
Waived sales tax revenue for sales made to other corporations
Property tax abatements from school districts and township governments

Small Business, Entrepreneurship, and the Trades
•

Less than half, 42%, of Lake County’s educated workforce has a bachelor’s degree or higher3, which leaves a
majority of the workforce that can be leveraged.

•

There is currently an employment deficit in the trades (electricians, machinists, welders, plumbers,
cosmetologists, construction, auto mechanics, heating and air, etc.)

•

In 2012, 53% of skilled trade workers were 45 years and older4.

•

62% of firms are struggling to fill important skilled trade positions.

•

If this deficit is not addressed, 32% of manufacturers that make over $1B estimate they will lose over $100M
as a result of the loss of baby boomers over the next 5 years.

•

A predicted 31million positions will be left vacant by 20205 due to baby boomer retirement estimations.

•

The 28 million small businesses in America account for 54% of all U.S. sales.

•

Small businesses provide 55% of all jobs and 66% of all net new jobs since the 1970s.

•

The 600,000 plus franchised small businesses in the U.S. account for 40% of all retail sales and provide jobs
for some 8 million people.

•

The small business sector in America occupies 30-50% of all commercial space, an estimated 20-34 billion
square feet.

•

It’s predicted the network marketing industry is “poised for explosive growth6.”

•

Multi-level marketing (MLM) companies and direct selling programs offer low barriers into entrepreneurship,
often providing training, support, and ample encouragement along the way.

•

Many small businesses and marketing networks can be ran from a home office, which preserves valuable
Lake County real estate and our open spaces.

•

The small business sector is growing rapidly. While corporate America has been "downsizing", the rate of
small business "start-ups" has grown, and the rate for small business failures has declined.

•

The number of small businesses in the United States has increased 49% since 1982.

•

Since 1990, as big business eliminated 4M jobs, small businesses added 8M new jobs7.
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